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conducting of their projDert}^ and the said corporation

shall have perpetual succession.
Corporate poM--

Sec. 2. Said Corporation shall have power to acquire

and hold land in fee simple and to convey the same.

They aiay also erect thereon warehouses, factories, hotels,

stables and any other buildings and use or let the same

for manufacturing or any otiier lawful purpose for which

they may be suitable.

Authoiizeri tv.. Sec. 3. That said corporation, with the consent of a
borrow money,

_ _

*

etc. majority of the stockholders in interest and number, such

consent to be ascertained by a vote at any stockholders'

meeting, shall have power at any time to borrow money
in such manner and on such terms as the board of direct-

ors may by resolution prescribe, and to secure the same

they may execute bonds, notes, mortgages, deeds of trust

or other legal assurances as may be agreed on between

the parties.

Capital stock. Sec. 4. The Capital stock of said corporation shall be

eleven thousand and five hundred dollars, divided into

shares of one hundred dollars each, and the said shares
Proviso.

sb.all be full paid and not liable to assessments : Provided,

that the said corporation shall have power to increase its

capital stock, under such rules and regulations as the by-

laws may prescribe, to an amount not exceeding in the

aggregate the sum of tw'enty-five thousand dollars. ( .'er-

tificates of stock may be issued in such form and be

transferable in such manner as the by-laws shall provide.

The stockholders shall not be individually liable for the

debts of the corporation.

Irregular pro- Sec. 5. Whercas, on the ninth day of June, one thou-
ceedings hereto- ' *' '

ratons^U"^e°cm^^^^
^^^^^ eight hundred and eighty-two, the persons named

!ier°chapter'j9yr' ^^ ^^® ^^^^ seclion of this act, with the view of becoming
iawsi!5,i-2.

^ body corporate under chapter one hundred and ninety-

nine of the laws of one thousand eight hundred and

seventy-one and seventy-tw-o, prepared and subscribed a

written plan of incorporation of themselves into such

body corporate in the name of the Asheville Tobacco


